LOAN AGREEMENT (1)

THIS LOAN AGREEMENT is made [ 1% -Augsi=-2014] beiween
(1) ABL HCSPITALITY MANAGEWENT (he en called the Borrower") @ and

(2) SAIMATI AICRKEN, Batken Region. NN <0yz Republic (herein
called the 'Lender')

|7 1S HERERY AGREED as foicws.
Article . Faciity
Lender makes available to the Berrower upon the terms and subject to the conditions

The
hereof a loan facility in the aggregate principal amount of USD: - Fiftesn Million only.
[$ 15,000,000.00] {Tne ‘' oan') to be arawr down In accordance with Article 2.

Article 2. Drawing
2. Tre Lender shall give the Borniower nct ater than 12 00 noor of 1% -August—-2014 the Loan.
Article 3. Repayment and Prepayiment

3.1 The Borrower agrees o repay (o ine Lender on ™% - Auglst-2018. {the "Repayment Date”) the
nincical amount of the Loan then cutstarding.

3.2 Unon giving not less than thinty{30) Business Day s prior notice 1o the Lencer ¢f its intention
tc do so, the Borrower shall be entitled to prepay on any Interest Payment Date, as defined in
Artucie 4.2, all or any part of the Loan ther cutstanding together with (i} the accrued interest
thereon and (ii} the amount of any extra costs payable by the Lender on account of such
orepayment. 'Business Day" means any cay on which banks are open for normal banking
ousiness in U.AE.

itcle 4. Interes:

' Interest chall accrue of the orncipal amouri of the Loan at the rate 57 5 percent pei annum
(the 'interest Rate") (1) from and wclucmy the date of tne drawdown of the Loan to and
including the initial Inierest Payment Date and thereafter {ii} from but excluding the
immeciately preceding interest Payment Dale o and Incluaing the next succeeding Interest
Payment Date. The amourt of interest shall e compuied on tne basis of a year of three
huncred and sixty—tive (365} days and the aciual numner of days elapsed

4.2 For purposes of this Agreement. 'Interes: Payment Date' means each semi-annual
anniversary of the date of the crawdown of the Loan to and including the Repayment Date,
which shall oe the final Interest Paymenl Date. If an Interest Payment Date falls on 2 day

-
s



which Is not a Business Day. the Interest Payment Date shall be the next succeeding
Business Day unless such next succeeding Business Day (alis is anaother calendar montn, in
which case such Interest Pavment Date shall be the rexi preceding Business Day. The
Borrowe’ shall pay accrued Interest on the principal ameouni of the Loan in arrears on each

irterest Paymer ! Gate @nd on the Repayment Cate,

4.3 tne Boirower [ahs 1o pay when due any oiincipal. interest o other sum due hereunder. the
Bonowe shall pay interest on ine unpaid sum at the rate of 5 percent per annum atove the
Interesi Rate, such interesi to be pavable on demand.

Article b. Costs and Expenses

5.1 The Borrower shail reimburse the Lender for reasonable out-of-pocket expenses including
legal fees for the negotiation. preparation and execulicn of this Agreement and the
enforcement of any right of the Lender uncer this Agreement.

5.2 The Berrower shall pay any stamp and other similar duties and taxes to which this Agreement

is subject.

Article 5. Taxes

£.1 All payments {(wnether ¢f orincipal. ‘nerest or otharw se) © De made by the Borrower to the
Lender nereuncei shall made without sei-oif or counterclaim and free and clear of anc
witrout geductior for any taxes or wiinholdings of any naiure wnatsoever imposed by any
couniry or tax authority. It at any time any appicanle law or reguiation of such country or tax
authority or International agreement impaoses any such tax cr requires the Borrower to make
any such deduction or witnholding from any such payment. the suwim cue from the Borrower in
respect of such payment shall be increased to the extent necessary to ensure that, after the
making of such deduction or withholding, the Lender receives a net sum eqgual io the sum
whicr it wouio have received nad ro such deduction or withhelding been required to be made.
In the evenl tha: the Borrower is compelled to make any such deduction or withholding the
Borrower shall forward. wiinin nineiy{90) days afier such deduction of withholding is made,
otficial receipts or other official documentation accepiable to the Lender evidencing payment
of such daduction or withholding.

Article 7, Payments

7.1 All cayments to be made hereundsar ny the Borrower shall be made by paying the same, in US
Colla's tc the Lender at its Heao Qifice o such other addiess as may be nolified by the
Lender (o tne Borrowe from Line o this purposs.

Article 8. Representations and Warar'ies

8.1 The Borrower represenis ana wa ranis 1o the Lender that as at the date nersof:

{a) The Borrower has power'tc enter into and perform this Agreement and has taken all necessai 1%
action required 1o authorize the executicn and celivery of this Agreement and its performance
CCo

according {o its terms ¢
nz i h

S

Yo\

-

P



{b} This Agreement constitutes a legal. val d ana cinding obligation of the Borrower enforceable
in accorcance with .its terms. and the obligations ¢f the Borrower hereunder are direct and
general ohligations of the Borower:

{c} All necessary ceonsents, epprovais and avihorizatiors required in connection with the
execution. deivery, pericrrance. va dity or erforceanility of this Agreement have been
].- .- : .

abta nes ard made ard art

{07 All gayments of principar, premium {if any), interest and other meoneys due or to become due
from the Borrower are free ¢ any presert taxes imposed oy or any tax.ng authority thereof:

Atticle G, Events of Cetault
.1l

(a) The Borrower falls to pay any principal armoun® oF o interest on the Loan for more than
three{(3) days after the due cate thereof o {aills to pay any other sum payable hereunder for
more than five(5) days after the due date thereoi :

by The Borrowear shall defaull in *he= due performance or observance of any other term or
condition of this Agreerment io- more than inirty(23) aays alter receipt of notice thereof fiocm

he Lender :

(c) Any representation or warranty made by the Sorrower 'n this Agreement or any certificate or
siatement delivered to the Lender pursuant hereio proves ‘o nave been maierially incorrect or
inaccurate when made :

) Any governmental authorization approval or consant necessary for the raising or repayment by
the Borrower cf the amount 1o be lent hereurder on the terms and conditions described in this
Agreement or for the payment of interest or fees as stipulated herein or for any other matters
or thing coniemplated by this Agreement is witharawn or modified in a manner unacceptable
to the Lender or is revoked or ferminated or expires : or

{e) The Borrower institutes proceedings c be adiudicated bankrupt or insolvent. or consents to
the institution of parkrupticy of insclvency picceead ngs against i or files a petition or answer
o1 consent seek g renrganization o reliet or censents 1o the ‘izir‘-q ot any such petition or to
the apcoiriment of a receiver of or over any substaniial gar: of the property of the Borrower,
or makes a general assignient for e benefit of crediters or admits in writing its inability to
gay s debts gere:aly as they become due ‘Tnen the Lender may oy written noiice to the
Boriower declare all the outsianding amount of the Loan iogether with acciued interest
thereor and any other sums whatsoever suisianding and payable under this Agreement o be
due and payahle whereupon the Loan shall hecome due and payable without demand or other
nctice of any kind, all or which are hereby waived by the Borrower.,
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Articie 10. Assignment

10,1 This Agreement shall bing and inure to the bm efit of the Borrower and the Lender and their
respective successors ant ass grs prov dsd I

{a) The Beriower may not assion 'is ighis or obligations hereunder withous prior written consent
of the Lender. such censent to 10 be unreasorably withticld: ar o

b} The Lender may, upon noiifying the Borrower. assign ali or any of its rights under this
Agreement provided that as a result of such assignment, the Borrower shall not be lieble to
pay any such assignee any greater amount than it woulc have been liable to pay had the
Lender which is a party o this Agreement remained entitied to the Loan hereunder.

Article 11. Notices
11.1 All notices. requests. demands or cthei communications fo of upon the respective
parties hereto shall be given or made by telephone {later to be confirmed in writing by meil)

or by ma’ o the party to which such notice. request. demand or other communication is
recuired ¢r permiitec 1o be given or mace under this Agreement addressed as follows:
1 the Borrower
Attention
Tel number: NG
E-mail address: INNNIEGTNTGEGEGNENGNGEGEGEGEGEGEGEGEGENENENENENNNN

Wobile numbe:: INGGG_G———_
Facsimite numoe-: NG

{ii) ¥ to the Lender,
Attenticn
Tel number: NG
E-mail agdress: (NG
Mobile number: -

or 2t such other aderess as either party hereto may hereafter spacify to tne other in writing form

time to time.
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BORROWER

LENDER:

NAKE: SAIMAITI AIERKEN
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